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OFFICE 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

OF  THE  SUPERINTENDENT  OF  INSURANCE 


To  The  Honourable  C.  E.  Gerhart 
Provincial  Secretary  (of  Alberta) 
Edmonton,  Alberta 

Sir: 


Pursuant  to  Section  20,  Chapter  201,  1942,  The  Alberta  Insurance  Act,  I  have  the  honour  to  submit  the  forty- 
first  Annual  Report  of  the  Office  of  the  Superintendent  of  Insurance  for  the  year  ending  December  31st,  1953,  giving 
abstracts  of  the  annual  statements  of  insurance  companies  licensed  to  do  business  in  Alberta,  detailed  statements  of 
Provincial  and  Extra-Provincial  Companies,  together  with  other  data  of  administration,  both  with  respect  to  The 
Alberta  Insurance  Act  and  The  Real  Estate  Agents'  Licensing  Act. 

During  1953  the  following  ten  companies  were  licensed  for  the  first  time  to  write  insurance  in  the  Province 
of  Alberta: 


Adriatic  Insurance  Company 

American  Credit  Indemnity  Company  of  New  York 

Blackstone  Mutual  Insurance  Company 

The  Citadel  Insurance  Company  of  Canada  Limited 

Employers  Mutual  Liability  Insurance  Company  of  Wisconsin 

The  Mutual  Life  Insurance  Company  of  New  York 

The  United  Scottish  Insurance  Company  Limited 

United  States  Fire  Insurance  Company 

The  World  Auxiliary  Insurance  Corporation  Limited 

The  World  Marine  &  General  Insurance  Company  Limited 

During  1953  the  following  three  companies  ceased  to  do  business  in  the  Province: 

The  California  Insurance  Company 
North  West  Fire  Insurance  Company 
United  States  Guarantee  Company  (merged) 

At  December  31st,  1953,  there  were  sixteen  Provincial  and  Extra-Provincial  companies  licensed  under  the 
provisions  of  The  Alberta  Insurance  Act,  classified  as  follows: 


Life  . - . . . . .  1 

Fraternal _ _ _ _ _ _ _ _ ...... _  6 

Fire,  alone  or  with  classes  other  than  Life  , _ _ _ _ _ _  6 

Other  classes,  exclusive  of  Life,  Fire  and  Automobile  .  . 3 


16 

At  December  31st,  1953,  there  were  329  Dominion  Registered  Companies  doing  business  under  the  Act  clas¬ 
sified  as  follows: 


Life,  alone  or  with  Accident  and/or  Sickness  _ _ _ _ _ _ _  41 

Life,  with  classes  other  than  Accident  and/or  Sickness  _  4 

Fraternal  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  16 

Fire,  alone  or  with  classes  other  than  Life  . .. . . .  201 

Automobile,  alone  or  with  classes  other  than  Life  and  Fire  „.  27 

Classes  other  than  Life,  Fire  and  Automobile  ..... _ «_ _  14 

Restricted  licenses,  permitting  contracts  to  run  to  maturity  4 

Reciprocal  Exchanges  _ _ _ _ _ _ _ _ _ _ _ _  12 

Underwriters'  Agencies  _ „. _ _ _ _ _ _ _ _  10 

329 


At  December  31st,  1953,  there  were  143  Insurance  Adjusters  licensed  as  follows: 


Edmonton _ _ _ _ _ _ _ _ _ — - - - - -  70 

Calgary  - .....  38 

Lethbridge  _ _ _ - - - - -  14 

Lloydminster  . . . . . . - -  2 

Medicine  Hat _ —  3 

Red  Deer  _ _ _ _ . _ _  3 

Rycroft  ™_ - - —  2 

Opal _ _ _ _ — — - -  1 

Olds  _  1 

Lacombe _ 1 

Vermilion _  1 

Smoky  Lake . . . . . . . . . . — - — — 1 

Non-Resident  _ —  6 


143 
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There  were  4,  814  C 

ertificates  of  Authority  to  write  insurance  issued  to  Agents  during  the  licensing  year  Feb- 

ruary  15,  1953,  to  February  15,  1954.  The  following  statement  shows  the  locations  of  these  Agents 

and  the  classes  of 

business  for  which  they  were 

licensed: 

Life 

Casualty 

Fire  &  Other 
Classes 

Hail 

Automobile 

Only 

Employees 

Edmonton  . 

474 

264 

306 

16 

16 

108 

Calgary  . 

384 

162 

239 

16 

9 

76 

Lethbridge  . 

70 

34 

34 

26 

7 

14 

Medicine  Hat  . 

38 

9 

19 

13 

3 

10 

Drumheller  . 

5 

1 

8 

4 

2 

3 

Red  Deer  . 

26 

9 

16 

3 

2 

5 

Wetaskiwin  . . 

11 

2 

12 

7 

2 

3 

Towns  and  Villages  ... 

384 

93 

1,073 

509 

94 

31 

Non-Resident  . 

33 

23 

98 

6 

2 

1,  425 

597 

1,  805 

600 

135 

252 

The  following  table  shows  comparatively  the  premiums  and  losses 

within  the  Province  for  all  classes  of  insur- 

ance  except  Life  for  the  years  1951,  1952  and  1953: 

Net  Premiums  Written 

Net  Losses  Incurred 

1951 

1952 

1953 

1951 

1952 

1953 

Fire 

$  9,  867,  756. 

$10, 893, 240. 

$11,  155,  538. 

$  4,  248,  901. 

$  3,  322,  329. 

,  $  4,  399,  193. 

Automobile 

9,  546,  859. 

13, 756, 961. 

16, 803, 278. 

•5,  156,  999. 

7,  223,  511. 

9, 345, 926. 

Accident  and  Sickness 

3,350,  911. 

4,  424,094. 

5,  621,025. 

2,297,  293. 

2,  716,  447, 

3,718,816. 

Hail 

979,211. 

1,254,387. 

1,379,  138. 

634,  139. 

674, 197. 

1, 527, 477. 

Guarantee 

395,  963. 

437, 238. 

492, 864. 

53,313. 

31,  214. 

195, 943. 

Liability 

747, 948. 

1,  004,  911. 

1,  195,  705. 

184, 339. 

267,  701. 

794,  131. 

Personal  Property 

827, 713. 

1,059,304. 

1,  351,  743. 

334, 492. 

391,  077, 

671,219. 

Plate  Glass 

117,  339. 

110, 606. 

117, 105. 

50, 290. 

66,  794. 

61,  643. 

Theft 

117,  661. 

146,  829. 

151, 952. 

35,  018. 

65,  901. 

69,  290. 

Miscellaneous 

920,661. 

1,  087,  728. 

1,  482,  865. 

410,001. 

553, 903. 

833,  157. 

$26,  872,  027. 

$34, 175, 298. 

$39,  751,  213. 

$13,404,  785. 

$15,  313,  074. 

.  $21,  616,  795. 

The  following  is  a  comparison  of  Life  insurance  Premiums  collected.  Disbursements  to  policyholders.  Insur¬ 
ance  written  and  Insurance  at  risk  as  at  December  31st,  of  the  years  1951,  1952  and  1953: 


Premiums 


Insurance  Written  (new  issued) 


1951  . . . . . 

1952  . . . ........ 

1953  . . 


$  24,  001,047. 
26, 178, 606. 
29,  968,  889. 


1951  . . . . 

1952  . . . 

1953  . . 


$  133,  913,485. 

260, 659, 182. 
301,814,318. 


Disbursements 


Insurance  at  Risk 


1951  . 

. . .  $  6,  380,  040 

1952  . 

.  11,  578,  579 

1953  . 

.  12,  734,  138 

195L  . . . 

1952  . 

1953  . 


$  911,  424,  351. 

1,067,  468,  780. 
1,  246,  247,  611. 


Note:  Insurance  Written  1952  and  1953  includes  new  issued  and  all  other  additions. 


During  the  licensing  year  July  1, 
Estate  Agents'  Licensing  Act  as  follows: 


1953,  to  June  30,  1954,  there  were  1,  816  licenses  issued  under  The  Real 
Agents  Salesmen 


Edmonton  _ _ 

Calgary  . . . . 

Lethbridge  . 

Medicine  Hat  . 

Drumheller  . . . 

Red  Deer  _ _ _ 

Wetaskiwin  . . 

Towns  and  Villages 


169 

137 

24 

8 

4 
9 

5 

221 

577 


594 

442 

70 

26 

1 

9 

3 

_ 94 

1,  239 


J.  A.  MACPHEE 
Superintendent  of  Insurance 
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TABLE  the  alberta  fire  and  accident  insurance 

j  COMPANY  LIMITED 

HEAD  OFFICE  -  CALGARY,  ALBERTA 
Incorporated,  1907 

Commenced  Business  in  Alberta,  1911 
Licensed  in  the  Province  of  Alberta  only 


Officers 

James  D.  D.  Spence,  President  and  General  Manager _ Calgary,  Alberta 

Allan  Spence,  Vice-President _ _  Calgary,  Alberta 

M.  E.  Harkley,  Secretary -  Calgary,  Alberta 

Irene  Sandercock,  Treasurer _ _ _ _ _ _  Calgary,  Alberta 


Directors 

James  D.  D.  Spence,  Irene  Sandercock,  P.  Sutherland,  C.  H.  Marshall,  Allan  J. 
Spence,  Wesley  Clement,  W.  P.  Spence,  M.  E.  Harkley,  F.  F.  Spence 


Auditors 

Clarkson,  Gordon  &  Co.,  Chartered  Accountants _  Calgary,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta _  $15,000.00 


Capital  Stock 

Amount  of  Capital  Stock  authorized _  $l,  000,  000.  00 

Number  of  Shares:  5,000  Ordinary,  Par  Value,  $100.00 
5,  000  Preferred,  Par  Value,  $100.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$237, 100.00 
$237, 100.00 


Amount 
paid  in  cash 
$31,  212. 50 
$31,  212.50 


BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ _ _. _ _ 

In  default  _ 

Cash  on  hand  and  in  banks  _ 

Interest  _ _ _ _ 

All  other  assets  _ 


Gross  Assets 
Deduct  assets  not  admitted  _ 


Total  Admitted  Assets 


$31,  088.  74 
2,355.00 


$33, 443.74 
802. 82 
331.57 
220.00 
$34, 798. 13 
5, 467. 49 
$29,  330,64 


LIABILITIES 


Total  provision  for  unpaid  claims _ _ 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _ _ _ _ 

Expenses  due  and  accrued  _ _ _ _ _ _ ..... _ _ _ _ _ 

Taxes  due  and  accrued _ 

All  other  liabilities _ _ _ _ _  ,  _ 

Total  Liabilities  excluding  Capital  Stock  _ _ _ _ _ _ 

Capital  Stock  paid  in  cash  _ _ _ _ _ _ _ _ _ 

Deficit  in  Profit  and  Loss  Account _ _ _ _ _ _ _ _ _ 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities _ 


$31, 212. 50 
3, 544. 92 


$  55.00 

1,021.30 
225.00 
61.76 
300.00 
$  1,  663.06 


27,  667.58 
$29,330.64 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ , _ _  $  3,  088.10 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  _ _ _ _ _ _ _ _ _ _ _ _ _  $  1,  122.00 

At  end  of  year  _  1,  021.30 

Decrease  _ _ _ _ _ _ _ _ _ _ _ _ _  _  _ _ _  _ _ _ _ _ _ _  $  100.70 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ,, _ _ _ _ _  $  3,188.80 

Net  claims  incurred  _ _ _ _ _  .  _ _  ,  ,  _ _  1,221.46 

Commissions  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  159.90 

Taxes  _ _  330.72 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _  5,  133.55 

All  other  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1,  010.  93 

Total  Claims  and  Expenses  . . . . . . . . . . . . . .  $  7,  856.  56 

Underwriting  loss  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4,  667.  76 

Other  revenue:  Interest  earned,  cash  and  accruals _ _ _ _ _ _ _ _ _ _  1,011.  62 

Decrease  in  deficiency  of  market  under  book  value  of  securities  _ _ _ .... _  _ 542.  28 

Other  expenditure: 

Loss  on  sale  of  securities  and  real  estate  _ _ _ _ _ _ _ _ _ _  514.  16 

Net  Loss  for  the  Year  _ _ _ _ _ _ _  $  3,  628.  02 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _ $31,  295.60 

Net  loss  for  the  year  brought  down  _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _  3,  628.02 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ _ _ _  $27,  667.58 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Accident  and  Sickness 

Gross  in  force  at  end  of  1952  . . . . . ,, ..  .  . 

Taken  in  1953  (new  and  renewed) . . . . , . 

Ceased  in  1953  (including  renewed) . . . . . 

Gross  in  force  at  end  of  1953  . . . _ . .  . . _ 

Reinsurance  . . . . . . . ,, . . . , . . . .  ,  , 

Net  in  force  at  end  of  1953  . . . . . 


$  3,411.70 

3,088. 10 
3,411.  70 
3,088.  10 


3,088.  10 


THE  ALBERTA  GENERAL  INSURANCE  COMPANY 
HEAD  OFFICE  -  EDMONTON,  ALBERTA 
Incorporated,  1948 

Commenced  Business  in  Alberta,  1948 
Licensed  in  the  Province  of  Alberta  only 

Officers 

John  C.  Black,  Underwriter _  Edmonton,  Alberta 

Chas.  E.  Kehoe,  Chief  Accountant  . . .  Edmonton,  Alberta 

Directors 

Ralph  R.  Moore,  John  E.  Hart,  J.  M.  Tweddle 
Auditors 

McCannell  &  Gee,  Chartered  Accountants _  Edmonton,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta _  $100,000.00 


TABLE 

2 


BALANCE  SHEET'  (DECEMBER  31,  1953) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  _ _ _ _ _ _ _ _ _ _ _ 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . . . - ...  -  .  - 

Cash  on  hand  and  in  banks  _ _ _ _ , . . . . .  . . . . 

Interest  accrued . . . . . . . - . _  ... 

$53, 089. 95 

14, 135. 15 


Gross  Assets  _ _ 

Total  Admitted  Assets 


Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1953 
Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1953 
Amount  due  from  reinsurance  on  losses  already  paid 
All  other  assets 


$  16,  154. 91 

574,660.44 
126,334. 68 
4,729.29 


67,225.  10 

939.45 

$790,043.87 

$790,043.87 


LIABILITIES 

Total  provision  for  unpaid  claims . . . . 

Total  net  reserve  (carried  out  at  80%)  . . . . . . . . 

Expenses  due  and  accrued . . . . . . .  ,  ...  , . 

Taxes  due  and  accrued  . .  .  . 

Reinsurance  premiums  _ _ _ _ . , . _ ... _ _ „ .  . 

All  other  liabilities  _ _ _ _ _ _ _ . 

Total  liabilities  excluding  Capital  Stock  _____ 


Capital  surplus _ _  $124,  225.87 

Capital  surplus  Re  bonds  . . . . . . - . . .  5,315.22 

Surplus  in  Profit  and  Loss  Account  . . . .  168,  250.  83 


Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities _ _ _ _ _ 


$  14,715.84 
279,  195.34 
17,618.30 
21,378.77 
31,661.  15 
127,682.55 
$492,251.  95 


297,  791.  92 
$790,043. 87 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _  _ _ , . 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year _ _ 

At  end  of  year . . . _ . — - 

Increase  _ _ _ _ _  ,  . . . . , . . . .  . .  . . 

Net  premiums  earned . . . . . . . . . _ . _ . - . 

Net  claims  incurred _ _ _ . . ,  - . . 

Net  adjustment  expenses  incurred . __... . _, . . . . .  . . . ~ . 

Commissions  _ _ _ _ _ _ _ _ _ . . . __ . _  , . 

Taxes _ : _ _ 

Salaries,  fees  and  travelling  expenses _ _ _ _ _ _ _ . -- 

All  other  expenses  _ _ _ _ _ _ _ . ......  . . . 

Total  Claims  and  Expenses  . . . . . . . 

Underwriting  profit  . . . . . 


Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _ _ _ _  $17,  887.94 

Adjustment  by  amortization _ _ _ . 113.53 


Profit  on  sale  of  securities  and  real  estate 

Brokerage  Dept,  operations _ 

Sundry  revenue _ _ _ _ . _ 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _ _ _ 

Net  profit  for  the  year _ _ _ _ _ _ _ 


$272,409.  13 
279,  195.34 


$17, 774.41 
140.00 
51.  18 
59.  99 


$266,059.38 


6, 

786. 

21 

$259, 

273. 

17 

90, 

955. 

78 

7, 

550. 

88 

(3  9, 

756. 

73) 

13, 

573. 

04 

88, 

442. 

33 

38, 

136. 

05 

$198, 

901. 

35 

60, 

371. 

82 

18,025.  58 


$  32,236.69 

$  46, 160. 71 
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SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $251,  631.21 

Net  profit  for  the  year  brought  down _ _ _ _ _ _ — . . . . _ . . .  .  46,  160.  71 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year _  $297,  791.  92 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire:  Gross  in  force  at  end  of  1952  _ _ _ .  . . $1,  030,  957.  94 

Taken  in  1953  (new  and  renewed) _ _ _ _  728,  930.  11 

Ceased  in  1953  (including  renewed) _ _ _  689,  583.98 

Gross  in  force  at  end  of  1953  . . . . . _ . . . . .  ,  1,070,304.07 

Reinsurance . . . . . . ________ . . . , . . . .  391,  044.  03 

Net  in  force  at  end  of  1953  . . . . ___ . _ . „ .  679,260.04 


TABLE  CANADA  WEST  INSURANCE  COMPANY 

3  HEAD  OFFICE  -  EDMONTON,  ALBERTA 

Incorporated,  1946 

Commenced  Business  in  Alberta,  1947 
Licensed  in  the  Province  of  Alberta  only 

Officers 


C.  J.  Hobeck,  President -  Edmonton,  Alberta 

J.  C.  Landeryou,  Vice-President  . , . ,  Lethbridge,  Alberta 

Roy  S.  Lee,  Secretary-Treasurer _ . _ _ _  Barnwell,  Alberta 

E.  L.  Boida,  General  Manager  _ _ _ _.. _ _ _ _ _  Edmonton,  Alberta 


Directors 

Roy  S.  Lee,  C.  J.  Hobeck,  G.  F.  Tollestrup,  A.  K.  Olive,  JohnC.  Landeryou, 
F.  O'Sullivan,  W.  D.  McNab,  H.  A.  Wood,  J.  Wishart 


Auditors 

Alexander  Kennedy  Miller  &  Co. ,  Chartered  Accountants  Edmonton,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta _  $206,  600.  00 

Capital  Stock 

Amount  of  Capital  Stock  authorized _  $500,  000.  00 

Number  of  Shares:  5,000,  Par  Value,  $100.00 

Amount  Amount 

subscribed  for  paid  in  cash 
Capital  Stock  at  beginning  of  year  $115,  500.00  $115,  500.00 

Capital  Stock  issued  during  year  6,  200. 00  6, 200. 00 

Capital  Stock  at  end  of  year  $121,  700.00  $121,  700. 00 


BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  . . . . „ . $  82,358.  99 

Loans  secured  by  bonds,  stocks  and  other  collateral . . . _ . . ,  . .  1,888.40 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default _ _ _  268,  338.  71 

Interest:  Due  . . . . _ . . _ . . . . . ___________  $  320.  24 

Accrued  . . . . ......  . . . ,, . .  5,  130.  22  5,  450.  46 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1953  . . .  $  3,  966.44 

Written  on  or  after  October  1,  1953  . . .  74,  852.  13  78,  818.57 

All  other  assets  . . . . . . . „ . . . .  53,  543.  22 

Gross  Assets . . . . . ,  ..  . . . .  ,  , . .  $490,  398.  35 

Deduct  assets  not  admitted . . . . . . . . . . - . .  8,  638.  56 

Total  Admitted  Assets . . . . . . . . . . . . $481,  759.  79 


LIABILITIES 


Total  provision  for  unpaid  claims  _ _ _ _ 

Adjustment  expenses  of  said  claims _ _ _ _ _ 

Total  net  reserve  (carried  out  at  80%) . . . . 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  u 

Expenses  due  and  accrued _ _ _ _ _ _ _ 

Taxes  due  and  accrued _ 


Borrowed  money,  bank  overdraft 
Reinsurance  premiums _ __. 


Total  liabilities  excluding  Capital  Stock 

C apital  Stock  paid  in  cash . . . . . . . . 1 _ _ _ 

Capital  surplus -forfeited  shares _ _ _ 

Deficit  in  Profit  and  Loss  Account  _ _ _____ _ 

Excess  of  assets  over  liabilities  _ _ 

Total  Liabilities _ _ _ 


$121,  700.  00 
1,800.00 
(90, 785. 63) 


$168, 180. 26 
7,333.  15 
241,858.  18 
10,364.28 
1,425.  00 
14,015.  51 
1,  830.  20 
4,  038.  84 
$449,  045.  42 


32,714.37 
$481,  759.79 
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1953  REPORT  OF  THE 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  - ..... - - - - _ - - - - - — . 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year . . . . - .  $248,  525.75 

At  end  of  year . , . . .  241,  858.  18 

Decrease  . . . . . . . . . — — . . . . . . 

Net  premiums  earned . . . . . . . . . . . . 

Net  claims  incurred _ _ - . . . - . — . . . . . . . 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _ - . . - . . 

Commissions _ _ _ _  - . 

Taxes  _ _ _ _ _ — .  - . . . 

Salaries,  fees  and  travelling  expenses . .  . - . . 

All  other  expenses  - - - - - - - . — - - .  - 

Total  Claims  and  Expenses  . . . . . - . - . - . 

Underwriting  profit  . . .  .  . -  - 


Other  revenue:  Interest  earned,  cash  and  accruals . . . . _... _  $  11,  095.  95 

Adjustment  by  amortization  . . . (46.74) 

Other  expenditure: 

Bad  debts  written  off  . . - . .  . 

Net  profit  for  the  year  _ _ _ _ - . .  .  - . . 


$596,760.  98 


6, 

667. 

57 

$603, 

428. 

55 

33  9, 

679. 

08 

40, 

766. 

89 

129. 

912. 

58 

14, 

671. 

01 

16, 

064. 

25 

16, 

534. 

82 

$557, 

628. 

63 

45, 

799. 

92 

11, 

049. 

21 

57. 

32 

$  56, 

791. 

81 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities). at  beginning  of  year  _ _ 


Increase  in  paid-in  capital  stock _ _ _ _ _ _ _  $  6,200.00 

Cash  surrender  value  of  Life  Insurance  Policy  . . . . . . . . . .  2,  986.  76 

Net  profit  for  the  year  brought  down  _ _ _ _ _ _ _ _  56,  791.  81 


Add:  Decrease  in  unadmitted  ledger  assets  . . $  6,  709.09 

Decrease  in  unlicensed  reinsurance  unsecured -  14,  948.  59 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  „ 


$(54,831.88) 


$  65,888.57 
$  11,056.69 

$  21,  657.68 
$  32,714.37 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Automobile:  Gross  in  Force  at  end  of  1952  -  $674,848.60 

Taken  in  1953  (new  and  renewed) . . - . - . . . . — -  692,  591.59 

Ceased  in  1953  (including  renewed)  . . . . . . . . - . . - .  676,  696.67 

Gross  in  force  at  end  of  1953  . . . - . . — .... . — — .  690,743.52 

Reinsurance . . .  . . - . . . . . - . - . - . - . .  86,095.59 

Net  in  force  at  end  of  1953  . - . . . . . . — . . 604,  647.  93 


TABLE 
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MERCHANTS  AND  TRADERS  ASSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 
Incorporated,  1917 

Commenced  Business  in  Alberta,  1917 
Licensed  in  the  Province  of  Alberta  only 


Officers 


J.  O.  Miller,  President _ _  Calgary,  Alberta 

H  Milton  Martin,  Vice-President _ Edmonton,  Alberta 

R.  G.  Beazley,  Secretary-Treasurer _ Calgary,  Alberta 


Directors 

J.  O.  Miller,  R.  G.  Beazley,  H.  Milton  Martin,  Arthur  D.  Bowman,  John  H.  Ure, 
John  A.  Bell,  C.  Anderson 


Auditors 

Clarkson,  Gordon  &  Co. ,  Chartered  Accountants 


Calgary,  Alberta 


$10, 500.00 


$500, 000.00 


Amount 
paid  in  cash 
$25,000.00 
$25,  000.00 


ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . — - - . . 

Cash  on  hand  and  in  banks  . . . . . . . . . — 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1953  . . . 

Amount  due  from  reinsurance  on  losses  already  paid  _ 

Gross  Assets  . . . . . . 

Total  Admitted  Assets  . . - . . 


Deposit  with  the  Government  of  the  Province  of  Alberta 


Capital  Stock 


Amount  of  Capital  Stock  authorized 


Number  of  Shares:  10,000,  Par  Value,  $50.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year _ 


Amount 
subscribed  for 
$200, 200.00 
$200, 200.00 


BALANCE  SHEET  (DECEMBER  31,  1953) 


$  30,238.91 
1,250.43 

12, 932.78 
1,  198.26 
$  45,620.38 
$  45,  620.38 


SUPERINTENDENT  OF  INSURANCE 
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LIABILITIES 

Total  net  reserve  (carried  out  at  100%)  - - — . . . . — - - - - - -  $  15.62 

Taxes  due  and  accrued _ _ — - — - — — - - — - - — - - - - - .........  63 .  66 

Reinsurance  premiums _  12,  851.  76 

Total  Liabilities  excluding  Capital  Stock  _ _ _  $  12,931.04 

Capital  Stock  paid  in  cash . . — — - -  . . . .  $25,000.00 

Surplus  or  deficit  in  Profit  and  Loss  Account _ _ _ _ _ _ _  7,  689.  34 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _ _  32,  689.34 

Total  Liabilities - - - - . — . — . — . . $  45,620.38 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written . . . . . . .... . . . . . . . . .  $  31.25 

Reserve  of  unearned  premiums  (100%): 

At  beginning  of  year  . - . . . .  $  37.90 

At  end  of  year _  _ 15.  62 

Decrease  . . . . . . . . . . . . . . .  . 22.  28 

Net  premiums  earned  ...... . _ . . . . . „ . .. . . — ~ ......... _ _  $ _ 53.  53 

Commissions . . . . . . . . ....... — - — . . — . — . .  (3,  402.  60) 

Taxes _ _ _ _  380.  62 

Salaries,  fees  and  travelling  expenses . . . . . .  2,281.02 

Management  fee _ . ; . . . . . . . . . . . . . .  1,  200.  00 

All  other  expenses _  _ 255.  50 

Total  Claims  and  Expenses . . . $  714.54 

Underwriting  loss . . . . .  .  $  661.01 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _ _ _ _ _ _ _ _ _  976.23 

Other  expenditure: 

Income  and  excess  Profits  Taxes _ .  _  _ 63. 04 

Net  profit  for  the  year . . . . . . . - . _ . . .  $  252.  18 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  $  7,  437.  16 

Net  profit  for  the  year  brought  down  . __ . . , .  . . . . , . . . . , . . ,  ..  252.  18 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  . .  $  7,  689.34 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fidelity:  Gross  in  force  at  end  of  1952  . . . . . . .  $  75.80 

Taken  in  1953  (new  and  renewed) _ 31.25 

Ceased  in  1953  (including  renewed) _ 75.80 

Gross  in  force  at  end  of  1953  _ 31.25 

Reinsurance  . . .  . _ . . . . , .  ..  ,  .  _ 

Net  in  force  at  end  of  1953  - . . .  . . . .  31.25 


WESTERN  UNION  INSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 
Incorporated,  1940 

Commenced  Business  in  Alberta,  1940 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
and  Saskatchewan 

Officers 

Frank  R.  Freeze,  President  and  General  Manager 

Robert  D.  Freeze,  Vice-President  .  . 

David  J.  Freeze,  Secretary-Treasurer  _ ! _ 

Directors 

Frank  R.  Freeze,  Robert  D.  Freeze,  David  J.  Freeze,  Delmar  A.  Westfall, 
C.  M.  Freeze,  Howard  F.  Freeze,  L.  C.  Jackson,  Harry  G.  Charman  (estate) 


Auditors 

Peat,  Marwick,  Mitchell  &  Co.,  Chartered  Accountants  _  Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta 

$150, 000.00 

Capital  Stock 

Amnnnt  nf  Capital  Stork  authoriv.pH 

$500,000.00 

Number  of  Shares:  5,000,  Par  Value, 

$100. 00 

Capital  Stock  at  beginning  of  year  .......  „  _ 

Capital  Stock  at  end  of  year _ 

Amount 
subscribed  for 
$500,000.00 
$500, 000.00 

Amount 
paid  in  cash 
$100,000.00 
$100, 000.00 

Total  amount  paid  as  premium  on  capital  stock 
to  December  31.  1953  _ 

$  4,000.00 

Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


TABLE 
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BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens) _ _  $  118,064.83 

Bonds,  debentures  and  debenture  stocks  at  cost: 

Not  in  default  _ _ _ _ _ _ _ _ _ _  899,  854.80 

Cash  on  hand  and  in  banks  _ _ _ — . - . - . . .  217,  486.  98 

Interest,  due  and  accrued  _ _ _ _ _ _ _ — - - - -  9,  643.25 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1953  . . . . . . .  245,  672.61 

Amount  due  from  reinsurance  on  losses  already  paid  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  13,404.27 

All  other  assets  . . . . . . . . . . . . . . — _ _ .„ _ _ _ _ _ _  12,478.28 

Gross  Assets  _ _ _  $1,  516,  605.  02 

Deduct  assets  not  admitted  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ , _ _ _  43,  124.02 

Total  Admitted  Assets  _ _ _ _ _  $1,  473,  481. 00 


LIABILITIES 

Total  provision  for  unpaid  claims  . . . . . . . . . . . . . . . . . . . .  $  291,  906.35 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  34,897.35 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _ _ ...... _ _ _ _ _ _ _ _ _  551,047.82 

Expenses  due  and  accrued  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  600.00 

Taxes  due  and  accrued _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  44,  175.62 

Reinsurance  premiums  . . . . . . . . . __ . . . . .  9,531.69 

All  other  liabilities  _ _ _ _ _ _  25,  589.10 

Total  liabilities  excluding  Capital  Stock  _ _ _ _ .„ _ _ _ _ _ _  $  957,  747.93 

Capital  Stock  paid  in  cash  _ _ _ _ _ _ _ _ _ _  $100,  000.00 

Premium  on  Capital  Stock  _ _ _ _ _ _ _ _  4,  000.00 

Surplus  in  Profit  and  Loss  Account  ... _ _ _ _ _ _ _ _  411,  733. 07 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) _ _ _ _  515,  733.07 

Total  Liabilities  ....... _ _ _ _ _ _  $1,  473,  481700 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . . . . . . . . . . . . . . . .  $1,  151,  987.  52 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  _ _ _ _  $421,  604.27 

At  end  of  year  _ _ _ _ _ _ _ _ _ _ _ -  551,047.82 

Increase  _ _ _ _ _ _ _ _ - . . . — _ _ _  129,  443.55 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $1,022,  543.97 

Net  claims  incurred  _ _ _ _ _ _ _ _ _ _ _ _ _ - . - . . . . . .  501,  590.37 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _ _ _ _ , . . . .  52,  880.89 

Commissions  . . . . . . . . . . . . . . . .  .  205,  148.  12 

Taxes  . . . . . . . . . . . . . . . . . . . . .  26,  635.  27 

Salaries,  fees  and  travelling  expenses  . . . . . . . . . . . .  21,462.64 

Management  fee  . . . . . . . . . . . . . . . . . .  79,  589.  70 

All  other  expenses  _ _ _ _ _ _ _ - . . . . . . .  23,  017 ;  72 

Total  Claims  and  Expenses  . _ . . . . . . .  $  910,324.71 

Underwriting  profit  _ _ _ _ _ _ _ _ _ _ _ _ _  112,219.26 

Other  revenue:  Interest  earned,  cash  and  accruals _ _ _ _ _ _  $  30,  795.05 

Profit  on  sale  of  securities  and  real  estate  . . . . . .  1,482.40 

Refund  on  overpayment  on  Auto  Reinsurance  Treaty  1,  044.88  33,322.33 

Other  expenditure: 

Income  taxes  _ _ _ _ _ _ „ _ _ _ _  65,  000.  00 

Net  profit  for  the  year  _ _ _ _ _ _ _ _ _ _ _  $  80,  541.  59 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  $  393,314.55 

Net  profit  for  the  year  brought  down . . .  80,  541.  59 

$  473,856.14 

Add:  Decrease  in  unadmitted  ledger  assets  _ _ _  $  37,  304.30 

Decrease  in  unlicensed  reinsurance  unsecured  4,  572.  63  41,  876.  93 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year _ _ _  $  515,  733.07 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire: 

Gross  in  force  at  end  of  1952  . .  . . . . .  $  580,  652 .  71 

Taken  in  1953  (new  and  renewed) . . . . . . . . . .  379,  100.  34 

Ceased  in  1953  (including  renewed) . . . . . .  308,  117.55 

Gross  in  force  at  end  of  1953  . . . . . . . . .  651,  635.50 

Reinsurance . . . . . . . . . . .  . . . . . .  285,  320.  45 

Net  in  force  at  end  of  1953  . . . . . . . . .  366,  315.  05 

Automobile: 

Gross  in  force  at  end  of  1952  _ _  , .  . . . . . . .  $  725,  105.44 

Taken  in  1953  (new  and  renewed) . . . . . . . .  1,  076,  605.  3 1 

Ceased  in  1953  ^including  renewed) . . . . . . . . . .  838,  669.  41 

Gross  in  force  at  end  of  1953  _ _ _ _ _ _ .  . . . . .  963,041.34 

Reinsurance . . . . . . . . .  . . . . . .  16,  606.  0 1 

Net  in  force  at  end  of  1953  .  . . . . . . . . .  946,  435.  33 

Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1952  . . . . . . . . . . .  2,  163 . 85 

Taken  in  1953  (new  and  renewed) . . . .  1,  444.  13 

Ceased  in  1953  (including  renewed) _ _  . _ . - .  .  1,916.95 

Gross  in  force  at  end  of  1953  . . . . -  . . .  1,691.03 

Reinsurance . . .  . .  .  128.  12 

Net  in  force  at  end  of  1953  . . . . . .  1,  562.  91 
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Accident  and  Sickness: 

Gross  in  force  at  end  of  1952  _ _ _ 

Taken  in  1953  (new  and  renewed)  _ 

Ceased  in  1953  (including  renewed)  _ _ 

Gross  in  force  at  end  of  1953  _ _ _ _ _ _ 

Reinsurance  _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1953  _ _ _ _ _ 

Fidelity  Bonds: 

Gross  in  force  at  end  of  1952  _ _ _ 

Taken  in  1953  (new  and  renewed)  _ 

Ceased  in  1953  (including  renewed)  _ 

Gross  in  force  at  end  of  1953  _ _ _ _. 

Reinsurance  _ _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1953  _ _ _ _ _ _ 

Surety  Bonds: 

Gross  in  force  at  end  of  1952  _ _ _ _ _ 

Taken  in  1953  (new  and  renewed)  _ _ 

Ceased  in  1953  (including  renewed)  _ 

Gross  in  force  at  end  of  1953  _ _ _ _ 

Reinsurance _ _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1953  _ 

Inland  Transportation: 

Gross  in  force  at  end  of  1952  _ 

Taken  in  1953  (new  and  renewed)  _ _ _ _ 

Ceased  in  1953  (including  renewed)  _ 

Gross  in  force  at  end  of  1953  _ . _ _ 

Reinsurance  _ 

Net  in  force  at  end  of  1953  _ _ _ 

Personal  Property  Floater: 

Gross  in  force  at  end  of  1952  _ 

Taken  in  1953  (new  and  renewed) _ 

Ceased  in  1953  (including  renewed) _ _ _ 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  _ _ _ _ _ _  _ _ _ 

Net  in  force  at  end  of  1953  _ _ _ _ _ 

Plate  Glass: 


Gross  in  force  at  end  of  1952  _ _ _ _ _ _ _ 

Taken  in  1953  (new  and  renewed)  _ _ _ _ 

Ceased  in  1953  (including  renewed)  _ _ _ 

Gross  in  force  at  end  of  1953  _ _ _ _ _ 

R  e  ins  ur  anc  e  _ _ _ _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1953  _ _ _ _ _ _ _ _ 

General  Property  Floater: 

Gross  in  force  at  end  of  1952  _ _ _ _ _ _ _ 

Taken  in  1953  (new  and  renewed)  _ _ _ _ _ 

Ceased  in  1953  (including  renewed)  _ _ _ 

Gross  in  force  at  end  of  1953  _ _ _ _ _ _ 

Reinsurance  _ 

Net  in  force  at  end  of  1953  _ _ _ _ _ _ _ „. _ 

Theft: 

Gross  in  force  at  end  of  1952  _ _ _ _ _ _ _ 

Taken  in  1953  (new  and  renewed)  _ _ _ _ _ ...... _ 

Ceased  in  1953  (including  renewed)  _ _ _ _ 

Gross  in  force  at  end  of  1953  _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1953  . . ...... . . . . . . . 


$ 


$ 


$ 
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29 

8, 

882. 

29 

3, 

466. 

17 

1, 

108. 

65 

1, 

384. 

36 

3, 

CD 

O 

46 

478. 

46 

2, 

712. 

00 

2, 

422. 

58 

1, 

469. 

98 

2, 

108. 

49 

1, 784. 07 


1, 

,  784. 

07 

3, 

,  787. 

64 

1, 

,  985. 

29 

1, 

,  809. 

76 

3, 

963. 

17 

478. 

49 

3, 

,  484. 

68 

1, 

019. 

86 

825. 

37 

945. 

36 

899. 

87 

899. 87 


TABLE  BRITISH  PACIFIC  INSURANCE  COMPANY 

0  HEAD  OFFICE  -  VANCOUVER,  B.  C. 

Incorporated,  British  Pacific  Casualty  Company,  1913 
Commenced  Business  in  Alberta,  1951 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
Manitoba,  Ontario  and  Saskatchewan 

Officers 


Harry  J.  Seed,  President  _ _ _ _ _ _ _ _  Vancouver 

T.  S.  Dixon,  Vice-President  _ _ _ _ _  Vancouver 

E.  Grais,  Secretary _  Vancouver 

G.  R.  Parsons,  Treasurer  _  Vancouver 


Directors 

H.  J.  Bailey,  B.  S.  Brown,  G.  T.  Cunningham,  T.  S.  Dixon,  D.  McAlister, 
J.  H.  McMahon,  G.  R.  Parsons,  H.  J.  Seed,  R.  C.  Sim 

Auditors 

Peat,  Marwick,  Mitchell  &  Co.,  and  E.  C.  Mapson  _ _ _ ..... 


Vancouver 
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Capital  Stock 

Amount  of  Capital  Stock  authorized  _ _ _ _ _ _ _ _ _ _ _ _ 

Number  of  shares:  5,000,  Par  Value,  $100.00 


$500,  000.00 


Capital  Stock  at  beginning  of  year  _ 

Calls  on  capital  received  during  year 
Capital  Stock  at  end  of  year  _ 


Amount 
subscribed  for 
$201,000.00 


$201,000.00 


Amount 
paid  in  cash 
$122,  320.00 
4,  900.00 
$127, 220. 00 


BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 


Not  in  default.  - -  -  - , _ _„T.ir  rrrtTT  I  . 

$297,328.73 
25, 888. 65 

2, 188. 16 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1953  ...  ..  . . 

$ 

22, 961.26 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1953  . .  . 

235. 69 

23, 196. 95 

All  other  assets . . . . ,  . . . . . 

29,092.  51 

$377,695.00 
28,698.  54 

Deduct  assets  not  admitted  _  _  _  .  „.  _ _ 

Total  Admitted  Assets  .  . . 

$348, 996. 46 

$  41,375.00 

LIABILITIES 

139,  520.  32 

15, 882. 22 

All  other  liabilities  . . . . . .  .  ...  .  . 

4,360.  89 

$201,  138.  43 

$127,220.00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _  ... _ _  _ _ _ 

20, 638. 03 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  .„. 

147,858.03 

Total  Liabilities  . . .  .  _  _  _  _  .._  _ 

$348, 996. 46 

$728,  417.45 

PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . . . . . . . . . . . .  , ,  . _ 

Reserve  of  unearned  premiums  (80%); 

At  beginning  of  year  . . 

$ 

79,  509.  37 

139,  520.32 

Increase  . . .  _  . .  _  ..  _ 

60,010.  95 

Net  premiums  earned  . . 

$668,406. 50 
234, 653. 13 

Net  claims  incurred  . . 

Net  adjustment  expenses  incurred  . . . . 

236. 35 

Commissions  . . . . . .  . . .  . . . . . 

.237,416.  95 

Taxes  . . . . . . . . 

16, 112. 49 

SalarieSj  fees  and  travelling  expenses  . 

97,  329.  75 

All  other  expenses  . . . .  . 

64, 646. 14 

Total  Claims  and  Expenses _ _ _ _ _ _ _ _ _ _ _ _ 

$650,394.81 

Underwriting  profit  .  . . . 

18,011.  69 

Other  revenue:  Interest  earned,  cash  and  accruals  _  $  9, 

Adjustment  by  amortization  . . . . . .  _.. 

008.79 

265.85 

$ 

9,  274.64 

Profit  on  sale  of  securities  and  real  estate  _ _ _ _ ... 

23.30 

9,297.  94 

Other  expenditure: 

Income  and  excess  profits  taxes  r  . 

$ 

2, 500.00 

Provision  for  depreciation  . . . .  . . 

4, 574.38 

Leasehold  improvements  written  off . . . . . . . . 

489. 56 

7,563.  94 

Net  nrofit  for  the  vear  . . . .  .  ..  . . . . . . .  . . . . . 

$  19,  745.69 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  — 
Increase  in  naid-in  Canital  Stock  ..  .  . . . . . . . . . .  $  4.  900.00 

$124, 593.34 

Net  profit  for  the  year  brought  down  _ _ _ _ _ _ 

19,  745.69 

24,  645.69 

Deduct:  Increase  in  unadmitted  ledger  assets  _ 

$149,239.03 

1,381.00 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 

— 

$147,  858.03" 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN 

Accident  and  Sickness; 

Gross  in  force  at  end  of  1952  . . . . . .  . .  . . 

CANADA 

$205,  918.20 

Taken  in  1953  (new  and  renewed)  .  ....... 

739,  138.31 

Ceased  in  1953  (including  renewed) 

634, 190. 12 

Gross  in  force  at  end  of  1953  .  . 

310, 866. 39 

Reinsurance  .  . . .  ....  . . . . .  ._  „  _ 

8,872.08 

Net  in  force  at  end  of  1953  .... _ _ _ _ _ 

301,  994.31 

SUPERINTENDENT  OF  INSURANCE 
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TABLE 
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THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 


HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated,  1951 

Commenced  Business  in  Alberta,  1953 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
and  Ontario 


Officers 

D.  K.  MacDonald,  President  and  General  Manager _  Montreal,  Quebec 

G.  C.  English,  Vice-President _  Montreal,  Quebec 

E.  A.  W.  Paterson,  Secretary-Treasurer _  Toronto,  Ontario 


Directors 

J.  A.  Pollen,  G.  G.  Beamish,  D.  K.  MacDonald,  G.  C.  English,  T.  K.  Fleming 
E.  A.  W.  Paterson,  J.  M.  Marsh 

Capital  Stock 

Amount  of  Capital  Stock  authorized . . .  $2,000,000.00 

Number  of  Shares:  20,000,  Par  Value,  $100.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year _ 


Amount 
subscribed  for 
$250, 000.00 
$250,000.00 


Amount 
paid  in  cash 
$250, 000.00 
$250, 000.00 


BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _  $289,  500.  00 

Cash  on  hand  and  in  banks  _ _ _ _ _ _ — . .  . . . .  66,  885.  89 

Interest  accrued  _ _ _ _ _ _ _ _ - . . . . .  . .  3,061.62 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1953  _ _ _  $  829.  10 

Written  on  or  after  October  1,  1953  . . . .  15,  519.81  16,348.  91 

All  other  assets  _ _ _ _ _ _ _ _ _ . . . . . . . . . . . .  _ _ _ _  4,  755.45 

Gross  Assets _  $380,  551.  87 

Deduct  assets  not  admitted  _ _ _ _ _ _ _ _ _ _ _ - . . . .  829.  10 

Total  Admitted  Assets _  $379,  722.  77 


LIABILITIES 

Total  provision  for  unpaid  claims _ _ _ _ _  $  26,749.18 

Adjustment  expenses  of  said  claims  .  . . . . . . . __ . . . . . . .  2,416.33 

Total  net  reserve  (carried  out  at  80%) _ _ _ _ _ _ _ _ _  82,  349.  88 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured . . . . „ . 8,  501.  74 

Taxes  due  and  accrued _ _ _  3,018.71 

All  other  liabilities _ _ _  20,  599.  08 

Total  liabilities  excluding  Capital  Stock _ $143,  634.  92 

Capital  Stock  paid  in  cash  _ _  $250,000.00 

Deficit  in  Profit  and  Loss  Account  . _ . __  _ _ .... _  (13,  912.  15) 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  . .  236,087.85 

Total  Liabilities _  $379,  722.  77 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $145,  751.68 

Reserve  of  unearned  premiums  (80%); 

At  beginning  of  year _ _ _ _ _ _ _ _ _ _ _ _  $  64,  169.  69 

At  end  of  year  _ _ _  82,  349.  88 

Increase  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  18,  180.  19 

Net  premiums  earned  _ _ _ _ _ _ , _ _ _ _ _ _ _ _ _ _  _ _ _  $127,  571.  49 

Net  claims  incurred  _ _ _ _ _ _ .  _  67,  512. 23 

Net  adjustment  expenses  incurred _  5,  917.  59 

Commissions _ _ _ _ _ _ _ _ _ ,____ . . . . . _ _ _ _ _ _ _  3 1,  434.  0 1 

Taxes _ _ _  4,149.25 

Salaries ,  fees  and  travelling  expenses  _ _ _ _ _ _ _ _ _  16,  118.  54 

All  other  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  9,  615.  92 

Total  Claims  and  Expens es  _ _ _ _ _ t _ _ _ . .  $134,  747.  54 

Underwriting  loss  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7,176.05 

Other  revenue:  Interest  earned,  cash  and  accruals _ _ _ _.. _ _ _ _ _ _ _  $  8,  845.87 

Decrease  in  deficiency  of  market  under  book  value  of  securities  _ 875.00  9,  720.  87 

Net  profit  for  the  year _ _ _  $  2,  544.  82 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year _  $237,  737.  11 

Net  profit  for  the  year  brought  down _ _ _ _ _ _ _ _ _ - . - . . . . . .  2,  544.  82 

$240,281. 93 

Deduct:  Increase  in  unadmitted  ledger  assets _ _ _ _ _  $  696.55 

Increase  in  unlicensed  reinsurance  unsecured  _ _  3,  497. 53  4,  194.  08 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _  $236,  087.  85 


14 


1953  REPORT  OF  THE 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fire: 

Gross  in  force  at  end  of  1952  _ 

Taken  in  1953  (new  and  renewed}  .... 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  _ _ _ _ _ 

Net  in  force  at  end  of  1953  ... _ , _ 


Automobile: 

Gross  in  force  at  end  of  1952  _ 

Taken  in  1953  (new  and  renewed) 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ _ _ _ 

Reinsurance  _ _ _ _ _ _ 

Net  in  force  at  end  of  1953  _ 


Public  Liability: 

Gross  in  force  at  end  of  1952  ..._ _ 

Taken  in  1953  (new  and  renewed) 
Ceased  in  1953  (including  renewed) 
Gross  in  force  at  end  of  1953 

Reinsurance _ _ _ _ 

Net  in  force  at  end  of  1953  _ _ 

Employers'  Liability: 

Gross  in  force  at  end  of  1952  _ 

Taken  in  1953  (new  and  renewed) 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  ... _ 

Reinsurance  .... _ _ _ _ _ _ , 

Net  in  force  at  end  of  1953  _ 

E  arthquake : 


Gross  in  force  at  end  of  1952  ... _ 

Taken  in  1953  (new  and  renewed)  „. 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance _ 

Net  in  force  at  end  of  1953  _ _ 


Explosion: 

Gross  in  force  at  end  of  1952^ _ _ 

Taken  in  1953  (new  and  renewed) 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ _ 

Reinsurance _ _ _ _ 

Net  in  force  at  end  of  1953  _ 

Inland  Transportation: 

Gross  in  force  at  end  of  1952  . 

Taken  in  1953  (new  and  renewed)  _ 

Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  , . ..  . . 

Net  in  force  at  end  of  1953  ... _ -  , 

Personal  Property: 

Gross  in  force  at  end  of  1952  — . 

Taken  in  1953  (new  and  renewed)  „ 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  . — . . . _ . 

Net  in  force  at  end  of  1953  . 

Plate  Glass: 

Gross  in  force  at  end  of  1952 
Taken  in  1953  (new  and  renewed)  „„ 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  . 

Reinsurance _ _ _ 

Net  in  force  at  end  of  1953  _ _ 

Real  Property: 

Gross  in  force  at  end  of  1952  _ 

Taken  in  1953  (new  and  renewed)  _ 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance . , . . . . 

Net  in  force  at  end  of  1953  _ 

Theft: 

Gross  in  force  at  end  of  1952  _____ 
Taken  in  1953  (new  and  renewed) 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  . . . . . 

Net  in  force  at  end  of  1953  _ 

Windstorm: 


Gross  in  force  at  end  of  1952  _ _ ... 

Taken  in  1953  (new  and  renewed) _ 

Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  . . . 

Net  in  force  at  end  of  1953  . 


$140, 180. 95 
168,433. 56 
131,414.  12 
177,200.  39 
48,446.39 
128,754.00 

$  6,158.65 

66,796.75 

40.601.89 
32,353.  51 

2,450.  80 

29. 902.71 

$  959.76 

2,  757.58 
584. 52 

3,  132. 82 
251.37 

2,881.45 

$  68. 70 

838. 71 

278.33 
629. 08 

48.  24 
580. 84 

$  70. 99 

71.  19 

70.  99 

71.  19 

71.  19 

$  .  17 

.  19 

.  17 

.  19 

.  19 

$  3,133.31 

5,441.35 
3, 573. 81 
5,000.  85 
2,951.47 
2,049.38 

$  29,432.  95 

41.408.89 

29.326.72 
41,  515.  12 
10,014.08 
31,501.04 

$  153.49 

618.81 
122. 86 
649.44 
50.  11 

599.33 

$  145.08 

134.66 
145.08 
134. 66 


134. 66 

$  907.88 

2,261.  66 
630. 50 
2,  539.04 
866.46 
1, 672. 58 

$  69. 12 

74.  67 
69.  12 
74.67 


74.  67 


SUPERINTENDENT  OF  INSURANCE 


15 


TABLE  THE  empire  life  insurance  company 

0  HEAD  OFFICE  -  KINGSTON,  ONTARIO 

Incorporated,  1923 

Commenced  Business  in  Alberta,  1951 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Manitoba,  Ontario,  Prince  Edward  Island,  and  Quebec 


Officers 

Chairman  of  the  Board . . . . .  C.  P.  Fell  General  Manager  .  .  H.  H.  Blakeman 

President _ _ _ C.  P.  Fell  Secretary-Treasurer _ W.  T.  Fortye 

Vice-President  _ _ _ _ _ _  A.  H.  K.  Russell  Actuary  .  .  W.  J.  Logie 

Directors 

C.  P.  Fell _ _____ _ Toronto,  Ontario  Hon.  N.  P.  Lambert _ Ottawa,  Ontario 

A.  H.  K.  Russell _ _ _ Toronto,  Ontario  D.  W.  McCormick  -  - Galt,  Ontario 

N.  A.  Fairhead _ _„ _ ___ _ ___  Toronto,  Ontario  D.  R.  McLaughlin  . .  ,  Georgetown,  Ontario 

H.  H.  Blakeman . . - .  Kingston,  Ontario  Thomas  Oakley  . .  .  . .  Toronto,  Ontario 

W.  A.  Curtis _ _  Toronto,  Ontario 


Auditors 

Thorne,  Mulholland,  Howson  and  McPherson,  Chartered  Accountants . . —  . . .  Toronto,  Ontario 


Capital  Stock 

Amount  of  Capital  Stock  authorized  . 

$557, 870.00 

Number  of  Shares:  55,  787,  Par  Value, 

„  $10.00 

Capital  Stock  at  beginning  of  year 

Capital  Stock  at  end  of  year 

Amount 
subscribed  for 
$320,240.00 
$320,240.00 

Amount 
paid  in  cash 
$320,240.00 
$320,240.00 

BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Book  value  of  real  estate  less  encumbrances . . _ . 

Book  value  of  real  estate  held  under  agreements  for  sale _ 

Mortgage  loans  on  real  estate _ _ _ _  _  . _ _ 

Loans  on  policies  and  other  amounts  secured  by  the  company's  policies  in  force 

Book  value  of  bonds,  debentures  and  debenture  stocks  . . 

Book  value  of  stocks . . - . . .  ,  . _ - . . . 

Cash  on  hand  and  in  banks _ - . . . . .  - 

All  other  ledger  assets _ .  . . 

Total  Ledger  Assets  at  Book  Value  .  . .  .  . 

Add  excess  of  total  authorized  value  of  ledger  assets  over  total  book  value  . 

Total  Ledger  Assets  at  Authorized  Value  .  .. ..  ..  .. 

Total  non- ledger  assets . . . . . - . . . . .  . 

Total  Assets . . . . 

Deduct  assets  not  admitted - - - _  . , . . .  . . . _ . . 

Total  Admitted  Assets  _ _ _ _  ,  . 


LIABILITIES 

Net  reserve  under  assurance,  annuity  and  other  contracts  in 

force  for  payments  not  due  . . . .  .  ..  ,  . 

Net  liability  for  outstanding  claims  including  provision  for  those  unreported  -  - .  . 

Provisions  for  dividends  to  policyholders  payable  in  the  year  following  the  date  of  account 

Provision  for  other  accrued  profits  to  policyholders . . .  .  . 

All  other  liabilities  to  policyholders  _ _ _ , . . , . . 

Balance  of  shareholders'  surplus  account  including  dividends  due  and  unpaid . 

Expenses  and  taxes  due  and  accrued  . , . - . . . . .  . 

Reserves,  special  or  surplus  funds  not  included  above  . .  . .  - . __  . . .  . 

All  other  liabilities  _ _ _ _ _ _ - . . . . 

Total  Liabilities . . . . . , . - . 

Capital  stock  paid  in  cash  ______  . 

Unas  signed  surplus  . . . .  . . . 

Total . . . . . . 


INCOME 

Total  net  premium  income  and  consideration  for  annuities  _ _ 

Consideration  for  supplementary  contracts _ _  _ 

Amounts  left  with  the  Company  at  interest  . . . 

Interest,  dividends  and  rents _ _ _ _ _ _ _ _ 

Income  from  all  other  sources  . . -  ... 

Gross  profit  on  sale  or  maturity  of  ledger  assets  . . . .  „ . 

Total  Income . . 


DISBURSEMENTS 

Total  net  disbursements  under  assurance,  annuity  and  sinking  fund  contracts  . 

Net  payments  under  supplementary  contracts _ _  . .  . 

Net  reduction  in  premiums  resulting  from  application  of  dividends  . 

Amount  left  with  the  Company  at  interest  and  interest  accumulations  thereon  withdrawn 

Taxes,  licenses  and  fees _ _ _ _  .  . . 

Head  office  expenses,  including  salaries  .  .  ..  . .  . 


$  160,  135.54 

4,797.  15 
6,  807,278.25 


1,215,024.  68 
11,  889,  872.84 
1,759,745.  13 


123, 

,  905 

.  11 

335, 

,314 

.  87 

$22; 

,296, 

,073 

.  57 

15, 

,582 

.  11 

$22, 

,311, 

,  655 

.  68 

888, 

,011, 

.  94 

$23, 

,  199, 

,  667 

.  62 

193, 

,543, 

.01 

$23, 

,  006, 

124, 

.61 

CD 

,  735, 

903. 

,  00 

178, 

026, 

,  70 

122, 

605, 

.27 

139, 

394. 

,  73 

607, 

225. 

.02 

44, 

138. 

.  95 

103', 

952. 

,  76 

899, 

441. 

84 

41, 

549. 

75 

$21, 

,  872, 

238. 

,02 

320, 

240. 

00 

813, 

646. 

59 

$23, 

o 

o 

cn 

124. 

61 

$  3, 

074, 

162. 

87 

77, 

511. 

40 

64, 

946. 

91 

931, 

462. 

82 

46, 

876. 

83 

2  9, 

250. 

84 

$  4, 

224, 

211. 

67 

$  1. 

224, 

252. 

51 

27, 

785. 

54 

4, 

569. 

72 

85, 

402. 

10 

62, 

924. 

49 

290, 

823. 

92 
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Branch  office  and  agency  expenses,  including  salaries  and  commissions  . . . .  $  887,  568.27 

All  other  expenses  _ — * . . . . . . .  . . .  178,029.42 

Payments  from  Staff  Pension  Fund - - - - . ,  17,  766.  64 

All  other  disbursements  _ _ _ — - - . - . . . — . - . . , _ v..„.  36,832.56 

Interest  or  dividends  paid  to  shareholders .  .  .  19,214.40 

Interest  paid  _ _ _ - - - - - - - - . - . -  — . - . . . . , .  831.  14 

Interest-  on  borrowed  money  and  bank  overdrafts  . - . - . - .  207.  12 

Gross  loss  on  sale  or  maturity  of  ledger  assets _ _ _ _ _ - . - . . . . .  20,017.08 

Gross  decrease  by  adjustment  of  ledger  assets  - - - - - - . . . - . .  27,530.31 

Total  Disbursements . . . . . .  . - . .  . . .  . .  $  2,883,  755.22 


TABLE 
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THE  RETAIL  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 


Incorporated,  1905 

Commenced  Business  in  Alberta,  1916 
Licensed  in  the  Provinces  of  Alberta,  Saskatchewan, 
Manitoba  and  Ontario 


Officers 

Charles  McDiarmid,  President _ 

H.  B.  Gourley,  Vice-President  . - . 

H.  J.  Craig,  Secretary _ 

J.  A.  Godfrey,  Treasurer  _ _ ____________ 


Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 


Directors 

J.  E.  McFee,  D.  P.  Logan,  B.  F.  Sine,  H.  Steinthorson,  F.  A.  Alsip, 
J.  W.  Hamilton 


Auditors 

Thornton,  Milne  and  Campbell,  Chartered  Accountants _  Winnipeg,  Manitoba 

Deposit  with  the  Government  of  the  Province  of  Alberta _  $11,000.00 


BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . . . . .  ,  ,  . . , . . 

Cash  on  hand  and  in  banks . . . . . . . . . . 

All  other  assets . . . . - . . 

Gross  Assets  . . . . . . . . . 

Deduct  assets  not  admitted . .  - . - . . 

Total  Admitted  Assets  . . - .  . 


$171,220.00 
14,062.  61 
25,740.03 
$211,022.  64 
835.23 
$210, 187. 41 


LIABILITIES 

Investment  reserves  .  . . . . . 

All  other  liabilities  - - - - - - . . . . . . . . . 

Reserve  fund  _ _ _ _  _ - .  $23,  000.  00 

Surplus  in  Profit  and  Loss  Account . . . . 32,  164,  77 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  . . . 

Total  Liabilities . . . .  . - . .  -  -  - 


$  23, 947. 95 
131,074.  69 


55,  164.77 
$210, 187. 41 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _  _ _  ■  -  — .  $  13,  143. 42 

Net  premiums  earned  . . . . . .  . . -  .  13,  143.  42 

Net  claims  incurred _ _ _ _  ■  .  4, 669.  96 

Net  adjustment  expenses  incurred . . ’ .  .  .  350. 78 

Taxes  - - - - -  -  528.  56 

Salaries,  fees  and  travelling  expenses  . . . .  . .  458.25 

Management  fee  . . . . - . . . .  4,  800.  00 

All  other  expenses  _ _ _ _ _ _ _  _ , .  1,  508.  11 

Total  Claims  and  Expenses . . . . . $  12,315.66 

Underwriting  profit  . . - . . . . - . .  827.  76 

Other  revenue:  Interest  earned,  cash  and  accruals  . .  $  4,  577.53 

Reserve  for  fire  losses,  1952  . . .  7,  807. 80  12,  385,  33 

Net  profit  for  the  year  (Reserve  for  fire  losses,  1953)  . . . . . . . .  $  13,213.09 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  $  55,  122.  19 

Add:  Decrease  in  unadmitted  ledger  assets  . . . ~ .  . .  . 42.  58 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  $  55,  164.77 


SUPERINTENDENT  OF  INSURANCE 
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WESTERN  SURETY  COMPANY  LIMITED 
HEAD  OFFICE  -  REGINA,  SASKATCHEWAN 
Incorporated,  1949 

Commenced  Business  in  Alberta,  1950 
Licensed  in  the  Provinces  of  Alberta  and  Saskatchewan 


Officers 

W.  H.  A.  Hill,  President _ Regina,  Saskatchewan 

F.  W.  Hill,  Vice-President - Regina,  Saskatchewan 

L.  N.  Ray,  Secretary _ Regina,  Saskatchewan 

McCallum  Hill  &  Co.  Limited, 

General  Manager _ Regina,  Saskatchewan 


Directors 

W.  H.  A.  Hill,  F.  W.  Hill,  L.  N.  Ray,  R.  W.  Hugg 
Auditors 

Clarkson,  Gordon  &  Co.,  Chartered  Accountants  .... _ Regina,  Saskatchewan 


Capital  Stock 

Amount  of  Capital  Stock  authorized _ 

Number  of  Shares:  10,000,  Par  Value,  $50.00 


$500,000.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year _ 


Amount 
subscribed  for 
$200,000.00 
$200, 000.00 


Amount 
paid  in  cash 
$100, 000.00 
$100, 000.00 


BALANCE  SHEET  (DECEMBER  31,  1953) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 


Not  in  default  . . . . .  ..  .  .  .  $  96,  975.  64 

Book  value  of  stocks . ... . . - . . - . — . - . . -  16,015.31 

Cash  on  hand  and  in  banks . . . . - . .  10,  633.  26 

Interest  accrued . — . . .  -  - . — - .  611.45 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1953  .  .  .  7,659.  63 

All  other  assets  .  .  - .  20,  161. 01 

Gross  Assets . . . , . . $152,056.30 

Deduct  assets  not  admitted . . - . - .  5,325.95 

Total  Admitted  Assets _ _ _ $146,730.35 


LIABILITIES 

Total  provision  for  unpaid  claims . . . . . . 

Total  net  reserve  (carried  out  at  80%)  . - . - . . . . 

Expenses  due  and  accrued _ _ _ _ 

Taxes  due  and  accrued .  .  . ,  .  ... , 

Reinsurance  premiums _  ■  .  . . 

All  other  liabilities . .  . 


$100, 000.00 

5, 282.27 


Total  liabilities  excluding  Capital  Stock  . .T . . 

Capital  Stock  paid  in  cash . . . _ . . .  . 

Surplus  in  Profit  and  Loss  Account  . . r . T. . - . 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities . . - . . . . . 


$  11,  974.53 
19,446.  86 
4,390.  56 
'  926.  62 
3,709.  71 
1,000.00 
$  41,448.08 


105,282.27 
$146, 730. 35 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written . . - . . . , . ,  .  . 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year - - ,. -  ..  ,  . - .  $  27,  967.  69 

At  end  of  year . .  .  . . . .  19, 446. 66 

Decrease _ _ _ 

Net  premiums  earned  . . . . . . . . - 

Net  claims  incurred  . - . - . .  .  .  . 

Net  adjustment  expenses  incurred  _ _ _ _ . . . - . , 

Commissions _  -r . . . . - . — _  - .  . 

Taxes _ _ _ _ _ -  -  - . , .  , . 

Salaries,  fees  and  travelling  expenses . . . . . - . — . 

Management  fee . . . .  . . ,  . .  . 

All  other  expenses . . . . _ . . — . -  . 

Total  Claims  and  Expenses _ _ 

Underwriting  loss _ _ _ _ _ T  .  . . . . . . . . 

Other  revenue:  Interest  earned,  cash  and  accruals  . . .  $  3,  999.  62 

Adjustment  by  amortization _ _ _  _ 85.  36 

Dividends  earned  . , . . . . . . . . 

Profit  on  sale  of  securities  and  real  estate  r . . . - 

Decrease  in  deficiency  of  market  under  book  value  of  securities 
Other  expenditure: 

Income  and  excess  profits  taxes . . . — 

Net  profit  for  the  year _ _ _ _ _ _ _ _ — _ _ 


$  3,914.26 

864.50 

453. 50 
470.36 


$  44,637.86 


8,521.03 
$  53, 158.89 
28, 116. 41 
5, 114. 46 
15,771.32 
1,310.69 
550.00 
3,000.00 
2, 830. 12 
$  56,  693.00 
(3,534.  11) 


5,702.62 

100. 00 


$  2,068.51 


18 


1953  REPORT  OF  THE 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year _  $100,460.  12 

Net  profit  for  the  year  brought  down _ _ — . . . - - - - - - - - - .  2,068.51 

$102, 528. 63 

Add:  Decrease  in  unadmitted  ledger  assets  _ _ _  -  2,  753. 64 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year _  $105,  282. 27 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Automobile: 

Gross  in  force  at  end  of  1952  . . . . . .  .  .  .  $  42,279.  89 

Taken  in  1953  (new  and  renewed)  _ _ _ _ _ _ _ _ _  .  ,  u 

Ceased  in  1953  (including  renewed)  . . . . .  42,279.89 


Gross  in  force  at  end  of  1953 
Reinsurance 

Net  in  force  at  end  of  1953 
Guarantee  and  Fidelity: 


Gross  in  force  at  end  of  1952  .  . .  $  48,353.  56 

Taken  in  1953  (new  and  renewed)  . .  .  57,  762.  80 

Ceased  in  1953  (including  renewed)  . . . . . . . .  ,  -  44,390.56 

Gross  in  force  at  end  of  1953  . . . .  61,725.80 

Reinsurance _ _  _  12,881.96 

Net  in  force  at  end  of  1953  . . - . . . . . . . .  .  48,843.84 


SUPERINTENDENT  OF  INSURANCE 
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Alliance  Assurance  Company  Limited - - - Fire,  Accident,  Automobile,  Explosion,  Boiler  and  Machinery,  Guarantee,  Real  Property,  Inland  Transportation,  Per¬ 

il.  Milton  Martin,  Edmonton  sonal  Property,  Plate  Glass,  Sprinkler  Leakage,  Theft,  Windstorm,  and,  in  addition  thereto.  Falling  Aircraft, 

Earthquake,  Impact  by  Vehicles,  Water  Damage,  Weather,  limited  to  the  insurance  of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of  the  company. 


Accident,  Sickness  or  Health,  Guarantee,  Suretyship,  Theft,  Liability,  Automobile. 
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Atlas  Assurance  Company  Limited  _ _ _ _ _  Fire,  Accident,  Automobile,  Limited  Hail,  Inland  Transportation,  Plate  Glass,  Sprinkler  Leakage,  Windstorm,  Ex- 

E.  S.  Buchan,  Calgary  plosion.  Theft,  Property  Damage,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Impact  by  Vehicles, 

limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


Aviation  and  General  Insurance  Company  Limited  Accident,  Aircraft,  Employers'  Liability,  Public  Liability. 

H.  J.  Busby,  Calgary 
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in  Surety  Company  — - - -  Fire,  Automobile,  Aircraft,  Limited  or  Inherent  Explosion,  Forgery,  Fidelity,  Guarantee,  Inland  Transportation,  Per- 

^harter,  Edmonton  sonal  Property,  Plate  Glass,  Theft,  Sprinkler  Leakage,  Windstorm,  and,  in  addition  thereto.  Falling  Aircraft,  Earth¬ 

quake,  Limited  Hail,  Civil  Commotion,  Impact  by  Vehicles,  Weather,  Water  Damage,  insur  ance  against  loss  of  or 
damage  to  property  caused  by  horses  or  cattle,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a 
policy  of  fire  insurance  of  the  company. 


Canners  Exchange  Subscribers  at  Warner  Inter- 

Insurance  Bureau  . . . . . . .  Fire,  including  Use  and  Occupancy,  Rents  and  Rental  Value,  Smoke  Damage,  and,  in  addition  thereto.  Falling  Aircraft, 

Supt.  of  Insurance,  Edmonton,  Attorney  Earthquake,  Limited  Hail,  Limited  or  Inherent  Explosion,  Sprinkler  Leakage,  Riots  or  Civil  Commotion,  Windstorm, 

limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  exchange. 
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Commerce  Mutual  Fire  Insurance  Company  _ _ _ _ _ _  Fire,  Aircraft,  Automobile,  Limited  or  Inherent  Explosion,  Employers'  Liability,  Public  Liability,  Boiler  and  Machin- 

E.  B.  Smith,  Edmonton  ery.  Forgery,  Fidelity,  Guarantee,  Plate  Glass,  Inland  Transportation,  Livestock,  Real  Property,  Personal  Prop¬ 

erty,  Sprinkler  Leakage,  Theft,  Weather,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Civil  Commotion, 
Impact  by  Vehicles,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the 


Commercial  Union  Assurance  Company  Limited  . . .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Accident,  Automobile,  Limited  or  Inherent  Ex- 

C.  H.  Chapman,  Edmonton  plosion.  Employers'  Liability,  Inland  Transportation,  Liability,  Personal  Property,  Plate  Glass,  Property  Damage, 

Sprinkler  Leakage,  Sickness,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Riots  or  Civil  Commotion, 
Limited  Hail,  Impact  by  Vehicles,  Windstorm,  Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  in¬ 
sured  under  a  policy  of  fire  insurance  of  the  company. 
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Cornhill  Insurance  Company  Limited  - - - - - - - - -  Fire,  Automobile,  Limited  or  Inherent  Explosion,  Personal  Property,  Sprinkler  Leakage,  Limited  Hail,  Windstorm, 

G.  E.  H.  Smith,  Edmonton  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Civil  Commotion,  Impact  by  Vehicles,  Water  Damage,  Weath¬ 

er,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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Hartford  Livestock  Insurance  Company  .  Livestock. 

L.  H.  Fenerty,  Q.C.,  Calgary 


The  Hudson  Bay  Insurance  Company  . „ . . . „ . . . .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Accident,  Automobile,  Boiler  and  Machinery, 

John  D.  Mason,  Calgary  Explosion,  Forgery,  Guarantee,  Fidelity,  Inland  Marine,  Inland  Transportation,  Liability,  Plate  Glass,  Sickness, 

Sprinkler  Leakage,  Theft,  Limited  Hail,  Windstorm,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Impact 
by  Vehicles,  Civil  Commotion,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  in¬ 
surance  of  the  company. 
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Insurance  Corporation  of  Ireland  Limited  - -  Fire,  Accident,  Automobile,  Guarantee,  Inland  Transportation,  Personal  Property,  Plate  Glass,  Theft,  and,  in  addition 

David  E.  Clark,  Calgary  thereto.  Civil  Commotion,  Earthquake,  Falling  Aircraft,  Impact  by  Vehicles,  Limited  Hail,  Limited  or  Inherent  Ex¬ 

plosion,  Sprinkler  Leakage,  Water  Damage,  Windstorm,  limited  to  the  insurance  of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of  the  company. 
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n  and  Lancashire  Guarantee  and  Accident 

r  of  Canada  - - - - — . . . .  Fire,  including  Use  and  Occupancy,  Rents  and  Profits,  Accident,  Sickness,  Automobile,  Guarantee,  Plate  Glass,  For- 

Potter,  Calgary  gery.  Liability,  Theft,  Limited  Hail,  Sprinkler  Leakage,  Limited  or  Inherent  Explosion,  Property  Damage,  Wind¬ 

storm,  and,  in  addition  thereto.  Falling  Aircraft,  Riots  or  Civil  Commotion,  limited  to  the  insurance  of  the  same 
property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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•s  Mutual  Fire  Insurance  Company  . —  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  and,  in  addition  thereto.  Falling  Aircraft,  Earth- 

:Ewen,  Calgary  quake.  Limited  Hail,  Riots  or  Civil  Commotion,  Vandalism  or  Malicious  Damage,  Windstorm,  Limited  or  Inherent 

Explosion,  Sprinkler  Leakage,  Impact  by  Vehicles,  limited  to  the  insurance  of  the  same  property  as  is  insured  under 
a  policy  of  fire  insurance  of  the  company. 
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Milwaukee  Insurance  Company  of  Milwaukee,  Wis . .  Fire,  Automobile,  Civil  Commotion,  Inland  Transportation,  Personal  Property,  Real  Property,  Weather,  and,  in  aH- 

W.  H.  McLaws,  Q.  C.,  Calgary  dition  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail,  Limited  or  Inherent  Explosion,  Sprinkler  Leakage,  Wind¬ 

storm,  Impact  by  Vehicles,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance 
of  the  company. 
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National-Ben  Franklin  Insurance  Company 

of  Pittsburgh,  Pa - - - - - -  Fire,  Automobile,  Inland  Transportation,  Personal  Property,  Sprinkler  Leakage,  and,  in  addition  thereto.  Falling  Air- 

G.  E.  H.  Smith,  Edmonton  craft.  Limited  Hail,  Limited  or  Inherent  Explosion,  Civil  Commotion,  Windstorm,  Impact  by  Vehicles,  Water  Dam¬ 

age,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


INSURANCE  COMPANIES,  FRATERNAL  SOCIETIES,  RECIPROCAL  EXCHANGES  AND  UNDERWRITERS'  AGENCIES 
LICENSED  UNDER  THE  ALBERTA  INSURANCE  ACT,  AS  AT  DECEMBER  31,  1953  (Continued) _ 
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North  British  and  Mercantile  Insurance  Company  Limited  -  Fire,  Accident,  Aircraft,  Automobile,  Guarantee,  Inland  Transportation,  Plate  Glass,  Sickness,  Limited  Hail,  Explo- 

L.  J.  Reuter,  Edmonton  sion.  Earthquake,  Personal  Property,  Public  Liability,  Employers'  Liability,  Workmen's  Compensation,  Property 

Damage,  Windstorm,  Theft,  Sprinkler  Leakage,  and,  in  addition  thereto.  Falling  Aircraft,  Impact  by  Vehicles,  limit¬ 
ed  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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Pearl  Assurance  Company  Limited  . . . . . .  Fire,  Accident,  Liability,  Plate  Glass,  Automobile,  Theft,  Forgery,  Limited  or  Inherent  Explosion,  Guarantee,  Inland 

F.  L.  G.  Bermingham,  Calgary  Transportation,  Sprinkler  Leakage,  Windstorm,  Property  Damage,  and,  in  addition  thereto.  Falling  Aircraft,  Earth¬ 

quake,  Civil  Commotion,  Impact  by  Vehicles,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a 
policy  of  fire  insurance  of  the  company. 
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La  Prairie  Mutual  Insurance  Company  -  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Limited  or  Inherent  Explosion,  Inland  Transpor- 

.  Bays,  Edmonton  tation.  Sprinkler  Leakage,  Theft,  Limited  Hail,  Windstorm,  Personal  Property,  and,  in  addition  thereto.  Falling 

Aircraft,  Riots  or  Civil  Commotion,  Malicious  Damage,  Impact  by  Vehicles,  limited  to  the  insurance  of  the  same 

property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


Progressive  Insurance  Company  of  Canada  . . . . .  Fire,  Accident,  Automobile,  Guarantee,  Inland  Transportation,  Personal  Property,  Plate  Glass,  Real  Property,  Theft, 

E.  B.  Allsopp,  Edmonton  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Limited  or  Inherent  Explosion,  Civil  Commotion,  Sprinkler 

Leakage,  Impact  by  Vehicles,  Weather,  Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of  the  company. 
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Reliance  Insurance  Company  of  Philadelphia  . . . . . .  Fire,  Inland  Transportation,  Personal  Property,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail, 

W.  H.  Skinner,  Calgary  Limited  or  Inherent  Explosion,  Civil  Commotion,  Sprinkler  Leakage,  Windstorm,  Water  Damage,  limited  to  the  in¬ 

surance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


Retail  Lumbermen's  Mutual  Fire  Insurance  Company  — .  |  Fire  (Lumber  Yards  Only) 
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The  State  Assurance  Company  Limited  . — . — _..  Fire,  Limited  or  Inherent  Explosion,  Sprinkler  Leakage,  Windstorrh,  and,  in  addition  thereto.  Falling  Aircraft,  Earth- 

C.  H.  Chapman,  Edmonton  quake.  Limited  Hail,  Civil  Commotion,  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the  same  prop¬ 

erty  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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The  Wawanesa  Mutual  Insurance  Company  .  Fire,  Automobile,  including  Medical  expense  policy.  Limited  or  Inherent  Explosion,  Guarantee,  Liability,  Inland  Trans - 

G.  C.  Trites,  Edmonton.  portation,  Plate  Glass,  Livestock,  Personal  Property,  Sprinkler  Leakage,  Theft,  Weather,  and,  in  addition  thereto. 

Falling  Aircraft,  Earthquake,  Civil  Commotion,  Impact  by  Vehicles,  limited  to  the  insurance  of  the  same  property 

as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


Wellington  Fire  Insurance  Company  . . . .  Fire,  Automobile,  Guarantee,  Inland  Transportation,  Employers'  Liability,  Public  Liability,  Personal  Property,  Plate 

Frank  R.  Freeze,  Calgary  Glass,  Theft,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail,  Windstorm,  Limited  or  Inherent 

Explosion,  Civil  Commotion,  Sprinkler  Leakage,  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the 
same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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